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REVIEW OF OPERATING RESULTS 

Statement of Profit or Loss for the Half year ended: 
December 

2021 
December 

2020 
-------- (Rupees in '000) -------- 

25,081,853 
4,963,684 
2,023,506 
1,806,649 

4.79 

FUTURE OUTLOOK 

ACKNOWLEDGEMENT 

Rehan Rahman     
Chief Executive Officer   Director 

Karachi 
Date: February 28, 2022 



 

    
٢٠٢١             ٣١                   ،            ۔            

  
    ٢٠٢١                 ۔       ٢٠٢٢                

         ،   ۔                        
 ۔      ٣․٢  ٢٠٢٣            ٤․١   ٢٠٢٢          ٥․٥  ٢٠٢١                   ،    ٢٠٢٢
،             ،         ۔        ٓ     ِ  ،    
 ۔       ٤     ٣․٤           ٢٢-٢٠٢١
 ٨․٦ٓ       ء  َ     ٓ    ٤١․٦                ،   ٓ    

     ۔   ١٢․٣             ٢٣     ً    ،   ۔    ١
            ،۔      ٤١․٦  ٥٣        ،     ٓ   
   ٩․٠      ،        )GDP(  ٥․٧                 )GDP( 
       ۔  ٓ       ٤․٠      ٣٠                         ٢٠ ٢١      ١٢․٠  

 ۔ 

   
  ٓ      ۔   ٢٦                ٓ      

        ٩․٤  ،                   ٢٠ ٢٠  ٓ            ۔ ٧․٤            
     ٓ   ٥٢․٣      ٦١٠․٤                 ٢٠٢٠        ٤٠٠․٧ء     

 ءِ          ٓ ١٧․٥           ٥٢٣․٩   ۔ 
 ،     ٓ    ٤٠٤․٥  ٤٣․٢    ٓ        ٨٢١․٢    ٥٤․٣ 

          ٨٨․٢        ٦   ٓ          ،ء  ۔    
 ۔     ٤٣٤․٧

،       ،   )Season(                ٢٠ ٢١     )Ginners(      ٧․٣  
         ،۔     ٣٦․٨   ٓ    ٥․٤          ، ٓ  

                 ، ء ۔      ٥٤․٣  ٓ     
               - ،       ۔      ١٨٠٠٠ 



 

       
 ٢٠ ٢١            ٣١         ٓ               : 

Statement of Profit or Loss for the Half year ended: 
 December 2021 December 2020 

 -------- (Rupees in '000) -------- 
Sales- net 25,081,853     21,096,228  
Gross profit 4,963,684        5,364,705  
Profit before taxation 2,023,506        2,768,836  
Profit after taxation 1,806,649        2,518,237  
EPS (Rs/Share) 4.79                  6.68  
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Condensed Interim Statement of Financial Position
As at December 31, 2021

Un-audited Audited
 December 31, 

2021 
 June 30, 

2021 
Note

ASSETS
Non-current assets

23,606,981           
20,194 
66,322 

23,693,497           
Current assets

1,460,647             
13,074,395           
11,432,462           

5,188,487             
350,783 

2,309,563             
1,508,716             

35,325,053           

Total assets 59,018,550            

EQUITY AND LIABILITIES
Share capital and reserves

4,000,000              

3,768,009             
758,663 

1,486,262             
1,089,952             

19,707,766           
26,810,652           

Liabilities
Non-current liabilities

614,513 
6,396,614             
1,334,357             

526,589 
8,872,073             

Current liabilities 
6,951,462             

14,400,000           
140,929 
230,048 

1,611,401             
1,798 

187 
23,335,825           

CONTINGENCIES AND COMMITMENTS

Total equity and liabilities 59,018,550           

Javeria Siddiqui            Rehan Rahman
Chief Financial Officer Chief Executive Officer

-------- (Rupees in '000) --------



Condensed Interim Statement of Profit or Loss (Un-audited)
For the Half year ended December 31, 2021

 December 31, 
2021 

 December 31, 
2020 

 December 31, 
2021 

 December 31, 
2020 

Note

25,081,853         13,725,751         
(20,118,169)       (10,607,343)       

Gross profit 4,963,684           3,118,408           

(708,277)            (369,343)            
(2,080,982)         (1,194,593)         

(154,241)            (115,796)            
(2,943,500)         (1,679,732)         
2,020,184           1,438,676           

312,480              183,832              
Operating profit 2,332,664           1,622,508           

(309,158)            (162,171)            
Profit before taxation 2,023,506           1,460,337           

(216,857)            (90,165)              
Profit after taxation 1,806,649           1,370,172           

Earning per share basic & diluted (Rupees) 4.79 3.64 

    Javeria Siddiqui            Rehan Rahman
      Chief Financial Officer           Chief Executive Officer Director

Half year ended Quarter ended

------------------------- (Rupees in '000) -------------------------



Condensed Interim Statement of Comprehensive Income (Un-audited)
For the Half year ended December 31, 2021

 December 31, 
2021 

 December 31, 
2020 

 December 31, 
2021 

 December 31, 
2020 

Profit after taxation 1,806,649           1,370,172           

1,806,649           1,370,172           

Javeria Siddiqui            Rehan Rahman
    Chief Financial Officer           Chief Executive Officer Director

Total comprehensive income for the period

Half year ended Quarter ended

--------------------------------- (Rupees in '000) ---------------------------------



Condensed Interim Statement of Changes in Equity (Un-audited)
For the Half year ended December 31, 2021

Revenue reserve

Amalgamation 
reserve

Share 
premium

Accumulated 
profit

Balance as at June 30, 2020 (Audited)

3,768,009    543,413               215,250     1,486,262             17,430,049              23,442,983    

Balance as at June 30, 2021  (Audited)

Balance as at December 31, 2021 3,768,009    543,413               215,250     1,486,262             19,707,766              25,720,700    

      Javeria Siddiqui            Rehan Rahman
      Chief Financial Officer           Chief Executive Officer Director

Balance as at December 31, 2020

-------------------------------------------------------- (Rupees '000) ------------------------------------------------------

Capital reserve Revaluation 
surplus on 

property, plant 
and equipment

Share      
capital Total



Condensed Interim Statement of Cash Flows (Un-audited)
For the Half year ended December 31, 2021

 December 31, 
2021 

December 31, 
2020

CASH FLOW FROM OPERATING ACTIVITIES

2,023,506            

Adjustment for:
808,386               
112,731               

3,116 
317 

309,158               
145,537               

2,811 
(39,879) 
28,720 

(27,841) 
(131,228)              

(787) 
1,211,041            

Increase in current asset
(186,069)              

(4,637,193)           
(1,319,353)           
(1,040,670)           
(7,183,285)           

Increase in current liability
980,719               

Net cash used in operations (2,968,019)           

(292,644)              
(282,909)              

(61,218) 
(3,352) 

Net cash used in operating activities (3,608,142)           

CASH FLOW FROM INVESTING ACTIVITIES
(4,234,930)           

15,406 
3,419,684            

28,150 
Net cash (used in) / generated from investing activities (771,690)              

CASH FLOW FROM FINANCING ACTIVITIES
(605,396)              

1,089,952            
(116,199)              

2,650,000            
1,245,065            

Net cash generated from financing activities 4,263,422            
Net decrease in cash and cash equivalent (116,410)              

1,625,126            

Cash and cash equivalent at end of the period 1,508,716            

Javeria Siddiqui       
Chief Financial Officer

Rehan Rahman  
  Chief Executive Officer

---------------(Rupees in '000)---------------



Notes to the Condensed Interim Financial Statements (Un-audited)
For the Half year ended December 31, 2021

1 THE COMPANY AND ITS OPERATIONS

2 BASIS OF PREPARATION

2.1

-

-

2.2 ACCOUNTING POLICIES

2.3 Adoption of amendments to accounting standards and framework for financial reporting effective during the
period.



3 ACCOUNTING ESTIMATES AND JUDGMENTS

(Un-audited) (Audited)
December 31, 

2021 June 30, 2021

4 PROPERTY, PLANT AND EQUIPMENT Note 

17,771,565         
5,225,894           

609,522              
23,606,981         

4.1 Operating fixed assets

17,440,686         
1,154,202           

18,594,888         

(14,937)              
(808,386)            
(823,323)            

17,771,565         

4.1.1 Details of addition and disposal are as follows:

(Un-audited) (Audited) (Un-audited) (Audited)
December 31, 

2021 June 30, 2021 December 31,
2021 June 30, 2021

- 
500,703              

- 
582,316              (4,838)                 

18,309                (196) 
5,824 (215) 

11,570                (1) 
21,584                (22) 
13,896                (9,665)                 

1,154,202           (14,937)              

4.1.2

------------ Rupees in '000 ------------

Additions  (Cost) Disposal (NBV)

---------------------------- Rupees in '000 ---------------------------



(Un-audited) (Audited)
December 31, 

2021 June 30, 2021

4.2 Capital work-in-progress Note 

1,950,177           
2,861,007           
4,811,184           

(1,026,531)         
3,784,653           

1,198,170           
243,071              

5,225,894           

5 STOCK-IN-TRADE

4,718,825
1,390,834
6,109,659

3,910,803
3,053,933

13,074,395

5.1

5.2

5.3

(Un-audited) (Audited)

6 TRADE DEBTS
December 31, 

2021 June 30, 2021

Note 
Exports

11,380,914         
25,918                

         11,406,832 
(25,918)              

         11,380,914 
Local 

51,548                
11,432,462         

6.1

(Un-audited) (Audited)
December 31, 

2021 June 30, 2021

6.2

                23,107 
2,811 

                25,918 

------------ Rupees in '000 ------------

------------ Rupees in '000 ------------

------------ Rupees in '000 ------------



7 SHORT TERM INVESTMENTS - AT FAIR VALUE THROUGH PROFIT OR LOSS

8 ADVANCE AGAINST RIGHT ISSUE

9 LONG TERM FINANCING

(Un-audited) (Audited)
December 31, 

2021 June 30, 2021

10 TRADE AND OTHER PAYABLES

           2,792,527 
           3,034,128 
                91,460 
                53,440 
                85,287 
                23,961 
              612,006 
              190,622 
                30,599 
                37,432 
           6,951,462 

(Un-audited) (Audited)
December 31, 

2021 June 30, 2021

11 SHORT TERM BORROWINGS Note 

         14,400,000 

11.1

12 CONTINGENCIES AND COMMITMENTS

12.1 Contingencies

------------ Rupees in '000 ------------

------------ Rupees in '000 ------------



(Un-audited) (Audited)
December 31, 

2021 June 30, 2021

12.2 Commitments Note 

2,841,911           

1,660,119           

4,031,948           

4,228,472           

12.2.1

December 31, 
2021

December 31, 
2020

December 31, 
2021

December 31, 
2020

13 COST OF SALES Note 

           2,542,945            2,892,078 
         20,629,157          10,769,197 
         23,172,102          13,661,275 
          (3,053,933)           (3,053,933)
         20,118,169          10,607,342 

December 31, 
2021

December 31, 
2020

December 31, 
2021

December 31, 
2020

13.1 Cost of goods manufactured Note 

         13,543,342            6,766,399 
           2,465,864            1,451,305 
           2,739,467            1,414,864 
           1,540,382               817,253 
                37,826                 20,678 
                64,127                 47,453 
                11,953 6,250 
                66,185                 39,246 
                14,203                 11,019 
              872,780               444,660 

3,116 1,558 
                27,014                 10,900 
                16,866 9,956 
         21,403,125          11,041,541 

           3,136,835            3,638,459 
          (3,910,803)           (3,910,803)
         20,629,157          10,769,197 

13.1.1 Raw material consumed

           2,757,422            5,595,235 
         16,895,579            7,280,823 
         19,653,001          12,876,058 
          (6,109,659)           (6,109,659)
         13,543,342            6,766,399 

13.1.2

--------------------------- Rupees in '000 ---------------------------

Quarter Ended

------------ Rupees in '000 ------------

(Un-audited) (Un-audited)
Half year ended Quarter Ended

--------------------------- Rupees in '000 ---------------------------

(Un-audited) (Un-audited)
Half year ended



December 31, 
2021

December 31, 
2020

December 31, 
2021

December 31, 
2020

14 OTHER EXPENSES

-   -   

317 317 

                91,323                 69,051 
                19,813                 10,840 

2,811 959 
8,132 4,132 
3,125 1,777 

-   -   

                28,720                 28,720 

              154,241               115,796 

December 31, 
2021

December 31, 
2020

December 31, 
2021

December 31, 
2020

15 OTHER INCOME

787 3,354 

27,841 23,854                

131,228 40,356                

112,745 97,547                

39,879 18,721                

              312,480               183,832 

16 TRANSACTIONS WITH RELATED PARTIES

(Un-audited) (Un-audited)
Half year ended Quarter Ended

--------------------------- Rupees in '000 ---------------------------

--------------------------- Rupees in '000 ---------------------------

(Un-audited) (Un-audited)
Half year ended Quarter Ended



December 31, 
2021

December 31, 
2020

December 31, 
2021

December 31, 
2020

Nature of transaction

Transactions with associates

2,857,686           2,058,174           

30,444                2,365 

867,361              458,354              

119,687              49,167                

6,257 3,082 

985 985 

Transaction with directors

7,520 2,920 

Transaction with key management personnel

33,646                17,519                

1,840 945 

Transaction with other related party

65,370                32,603                

145,537              72,769                

17 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

18 FAIR VALUE OF ASSETS AND LIABILITIES

19 OPERATING SEGMENTS

--------------------------- Rupees in '000 ---------------------------

(Un-audited) (Un-audited)
Half year ended Quarter Ended



20 DATE OF AUTHORISATION

21 GENERAL

21.1

21.2

         Javeria Siddiqui Rehan Rahman
  Chief Financial Officer  Chief Executive Officer Director
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