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DIRECTORS’ REPORT 

We are pleased to present the performance review and the un-audited Financial Statements for the 
three months ended 30th September 2021. 

 

ECONOMIC & INDUSTRY OVERVIEW 

Pakistan’s economy is currently on a high growth path, often termed as “overheating economy” these 
days. The Country’s economy being import oriented, the revival of economic activities domestically 
has surged the import bill - the substantial rise in international commodity prices has further 
aggravated the situation. The first quarter current account deficit clocked in at $11.7 billion as 
compared to $5.8 billion in corresponding period last year. This has put pressure on Pakistani rupee 
as well with PKR depreciating by more than 8% since June 30, 2021. Albeit, the USD has appreciated 
against all major currencies during the period owing to anticipations of a tighter monetary policy 
earlier than previous expectations amid an improving economy and surging energy prices. Moreover, 
the geo political situation which Pakistan finds itself in also impacts the economic landscape of the 
Country. 

The momentum on export front remains stable - the overall exports during July – August, 2021 reached 
to $4.6 billion against $3.6 billion during the corresponding period of last year showing an increase of 
27.9%. Moreover, the textile exports registered growth of 29.0% to $2.9 billion in the first two months 
(July and August) of 2021-22 as compared with $2.3 billion in the corresponding period of the 
preceding year. Specifically, towel exports went up by 20.7% & 14.6% whereas cotton yarn by 68.0% 
& 15.2% in terms of value and quantity respectively.  

In comparison, the price hike in the international cotton market has pushed the prices upwards locally 
also -   exceeding Rs.14,000/maund. Cotton imports as compared to last year have increased by 36.9% 
in quantity and 73.3% in US dollar terms during July & August 2021.  

 

REVIEW OF OPERATING RESULTS 

A brief overview of performance of your Company for the three months ended 30th September 2021 
is stated below: 

Statement of Profit or Loss for the Quarter Ended: 

 September 
2021 

September 
2020 

 -------- (Rupees in '000) -------- 

Sales- net     11,356,102      10,061,524  
Gross profit        1,845,276         2,746,511  
Profit before taxation           563,169         1,718,829  
Profit after taxation           436,477         1,615,079  
EPS 1.16 4.29 
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The Company’s profit after tax for the quarter has decreased by Rs. 1,179 million i.e. by 73.0% in 
comparison with corresponding period of last year in spite of increase in the Company’s net sales 
revenue. The net sales during the quarter has increased by Rs. 1,295 million i.e. by 12.9% in comparison 
with corresponding quarter of the last year. The major reason causing the profit to nose dive is the 
high cost of cotton and yarn vs the corresponding period last year and is going to impact further in 
coming months. Moreover, higher distribution cost owing to global supply chain challenges and 
uneven minimum wage hike also impacted the results significantly.  

The overall situation both locally and globally is very much uncertain as the economies reopen after 
the pandemic. We at Feroze1888, are making all the efforts to keep the operational and administrative 
costs under control. Whereas, the continued rise in raw material and other direct material prices, 
volatility of Pak rupee to US dollar parity and delay in announcement of new textile policy continue 
to be the challenges faced by the industry during the current fiscal year. The Company being an 
exporter is also closely monitoring the economic situation in the importing countries and the 
customers in particular to act proactively in these unusual circumstances.   
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Statement of Profit or Loss for the Quarter Ended, 

 September 2021 September 2020 

Sales- net 11,356,102 10,061,524 

Gross profit 1,845,276 2,746,511 

Profit before taxation 563,169 1,718,829 

Profit after taxation 436,477 1,615,079 

EPS 1.16 4.29 
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Condensed Interim Statement of Financial Position
As at September 30, 2021

Un-audited Audited

 September 30, 
2021 

 June 30, 
2021 

Note 
ASSETS
Non-current assets
Property, plant and equipment 5 21,303,427            20,308,105            
Intangible assets 21,752                   23,309                   
Long term deposits 80,691                   62,970                   

21,405,870            20,394,384            
Current assets
Store and spares 1,352,601              1,303,298              
Stock-in-trade 6 12,169,565            8,437,202              
Trade debts 7 10,530,752            10,115,920            
Advances, deposits, prepayments and other receivables 5,161,600              4,108,247              
Taxation - net 294,524                 284,732                 
Short-term investments 3,425,260              5,598,019              
Cash and bank balances 549,346                 1,625,126              

33,483,648            31,472,544            

Total assets 54,889,518            51,866,928            
-                             -                         

EQUITY AND LIABILITIES
Share capital and reserves
Authorised share capital 

4,000,000              4,000,000              

Issued, subscribed and paid-up capital 3,768,009              3,768,009              
Capital reserves 758,663                 758,663                 
Revaluation surplus on property, plant and equipment 1,486,262              1,486,262              
Revenue reserve 18,876,419            18,439,942            

24,889,353            24,452,876            
Liabilities
Non-current liabilities
Deferred liability 514,812                 451,864                 
Long term financing 8 5,317,277              5,409,360              
Provision for GIDC 1,334,357              1,334,357              
Lease liabilities 584,844                 660,502                 

7,751,290              7,856,083              
Current liabilities 
Trade and other payables 9 7,458,094              5,958,050              
Short term borrowings 10 12,800,000            11,750,000            
Accrued mark-up 85,756                   111,651                 
Current portion of long term financing 8 1,615,317              1,457,377              
Current portion of lease liabilities 221,163                 212,335                 
Unclaimed dividend 1,803                     1,814                     
Unpaid dividend 66,742                   66,742                   

22,248,875            19,557,969            
CONTINGENCIES AND COMMITMENTS 11

Total equity and liabilities 54,889,518            51,866,928            

The annexed notes 1 to 21 form an integral part of these condensed interim financial statement.

Javeria Siddiqui Khaleequr Rahman
Chief Financial Officer                 Chief Executive Officer Director

-------- (Rupees in '000) --------

400,000,000 (2019: 400,000,000) ordinary shares of Rs 10/- each

Rehan Rahman
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Condensed Interim Statement of Profit or Loss (Un-audited)
For the Quarter ended September 30, 2021

 September 30, 
2021 

 September 30, 
2020 

Note

Sales - net 11,356,102              10,061,524           
Cost of sales 12 (9,510,826)              (7,315,013)            
Gross profit 1,845,276                2,746,511             

Administrative cost (338,934)                 (297,571)               
Distribution cost (886,389)                 (696,536)               
Other expenses 13 (41,012)                   (98,618)                 

(1,266,335)              (1,092,725)            
578,941                   1,653,786             

Other income 14 131,215                   172,276                
Operating profit 710,156                   1,826,062             

Finance cost (146,987)                 (107,233)               
Profit before taxation 563,169                   1,718,829             

Taxation (126,692)                 (103,750)               

Profit after taxation 436,477                   1,615,079             

Earning per share basic & diluted (Rupees) 1.16                         4.29                       

The annexed notes 1 to 21 form an integral part of these condensed interim financial statement.

       Javeria Siddiqui Khaleequr Rahman
      Chief Financial Officer           Chief Executive Officer Director

     Rehan Rahman

------------ (Rupees in '000) ------------
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Condensed Interim Statement of Comprehensive Income (Un-audited)
For the Quarter ended September 30, 2021

 September 30, 
2021 

 September 30, 
2020 

Profit after taxation 436,477                  1,615,079              

Other comprehensive income -                          -                         

436,477                  1,615,079              

The annexed notes 1 to 21 form an integral part of these condensed interim financial statement.

      Javeria Siddiqui             Rehan Rahman Khaleequr Rahman
      Chief Financial Officer         Chief Executive Officer Director

--------- (Rupees in '000) ---------

Total comprehensive income for the period
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Condensed Interim Statement of Cash Flows (Un-audited)
For the Quarter ended September 30, 2021

September 30, 
2021

September 30, 
2020

Note
CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation 563,169               1,718,829            

Adjustment for:
Depreciation 451,358               366,015               
Amortization 1,647                   1,558                   
Finance cost 146,987               107,233               
Provision for gratuity 72,768                 31,028                 
Interest on bank deposits (3,987)                  (25,509)                
Dividend income on open ended mutual fund units (90,872)                (60,318)                
Allowance for expected credit loss on trade debts 1,852                   3,556                   
Reversal of provision for doubtful advances (21,158)                (10,285)                
Loss on disposal of property, plant and equipment - net 2,567                   4,861                   

561,162               418,139               
1,124,331            2,136,968            

(Increase) / decrease in current asset
Stores and spares (49,303)                (181,399)              
Stock in trade (3,732,364)           193,424               
Trade debt (416,684)              (2,507,647)           
Advances, deposits, prepayments and other receivables (941,682)              (122,715)              

(5,140,033)           (2,618,337)           
Increase / (decrease) in current liabilities
Trade and other payables 1,498,084            (280,202)              

Net cash used in operations (2,517,618)           (761,571)              

Finance cost paid (162,363)              (120,886)              
Income tax paid (136,485)              64,290                 
Gratuity paid (26,521)                (1,397)                  
Long term deposits (17,721)                -                       
Net cash used in operating activities (2,860,708)           (819,564)              

CASH FLOW FROM INVESTING ACTIVITIES
Fixed capital expenditure (1,454,184)           (729,308)              
Proceeds from disposal of operating fixed assets 4,848                   10,220                 
Short-term investments - net 3,672,759            (990,985)              
Interest received on bank deposit 4,347                   27,373                 
Net cash generated from / (used in) investing activities 2,227,770            (1,682,700)           

CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid (11)                       (63)                       
Short term borrowings obtained – net 1,050,000            200,000               
Long term financing obtained - net 90,107                 956,484               
Principal portion of lease liabilities paid (82,938)                (8,944)                  
Net cash generated from financing activities 1,057,158            1,147,477            

Net increase / (decrease) in cash and cash equivalent 424,220               (1,354,787)           

Net cash and cash equivalent at beginning of the period 1,625,126            4,247,990            

Cash and cash equivalent at end of the period 16 2,049,346            2,893,203            

The annexed notes 1 to 21 form an integral part of these condensed interim financial statement.

      Javeria Siddiqui Khaleequr Rahman
      Chief Financial Officer       Chief Executive Officer Director

---------------(Rupees in '000)--------------

  Rehan Rahman
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Condensed Interim Statement of Changes in Equity 
For the Quarter ended September 30, 2021

Revenue reserve

Merger 
reserve

Share 
premium

Accumulated 
profit

 

3,768,009      543,413    215,250     1,486,262             15,134,124          21,147,058     

Net profit for the period -                 -           -             -                        1,615,079            1,615,079       
Other Comprehnesive income for the period -                 -           -             -                        -                       -                  

-                 -           -             -                        1,615,079            1,615,079       

3,768,009      543,413    215,250     1,486,262             16,749,203          22,762,137     

Balance as at June 30, 2021 (Audited) 3,768,009      543,413    215,250     1,486,262             18,439,942          24,452,876     

Net profit for the period -                 -           -             -                        436,477               436,477          
Other Comprehnesive income for the period -                 -           -             -                        -                       -                  

-                 -           -             -                        436,477               436,477          

3,768,009      543,413    215,250     1,486,262             18,876,419          24,889,353     

The annexed notes 1 to 21 form an integral part of these condensed interim financial statement.

         Javeria Siddiqui Rehan Rahman Khaleequr Rahman
      Chief Financial Officer Chief Executive Officer Director

Balance as at September 30, 2020 (Un-audited)

Balance as at September 30, 2021 (Un-audited)

Share        
capital

Reserves

Total      
equity

Capital Revaluation 
surplus on 

property, plant 
and equipment

---------------------------------------------------- (Rupees '000) ------------------------------------------------

Balance as at June 30, 2020  (Audited)
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Notes to the Condensed Interim Financial Statements (Un-audited)
For the Quarter ended September 30, 2021

1 THE COMPANY AND ITS OPERATIONS

2 BASIS OF PREPARATION

2.1 Statement of compliance

-

-

2.2

3 ACCOUNTING POLICIES

4 ACCOUNTING ESTIMATES AND JUDGMENTS

(Un-audited) (Audited)

5 PROPERTY, PLANT AND EQUIPMENT Note 

Operating fixed assets 5.1 18,030,978           17,440,686            
Capital work-in-progress 5.2 2,606,561             2,145,165              
Right-of-use-assets 665,888                722,254                 

21,303,427           20,308,105            

------------ Rupees in '000 ------------

The accounting policies and methods of computation adopted in the preparation of these condensed interim
financial statements are consistent with those applied in the preparation of annual audited financial statements for
the year ended June 30, 2021.

The preparation of condensed interim financial statements is in conformity with the approved accounting
standards as applicable in Pakistan requires the management to make estimates, assumptions and use judgements
that affect the application of policies and the reported amount of assets and liabilities and income and expenses. 

Estimates and judgements made by management in the preparation of these condensed interim financial
statements are the same as those that were applied to the annual financial statements of the Company for the year
ended June 30, 2021.

The Company follows the practice to conduct actuarial valuation as at year end. Hence the impact of re-
measurement of staff retirement benefit fund has not been incorporated in these condensed interim financial
statements.

September 30, 
2021

June 30, 2021

This condensed interim financial information does not include all the information and disclosures as required in the
annual financial statements and should be read in conjunction with the Company's annual financial statements for
the year ended June 30, 2021.

Feroze1888 Mills Limited (the Company) was incorporated in Pakistan as a Public Limited Company in October

1972 under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). The shares of the Company are

quoted on Pakistan Stock Exchange Limited. The Company is principally engaged in the production and export of

towels. The registered office of the company is situated at H-23/4-A Scheme # 3, Landhi Industrial Area, Karachi.

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting which comprise of: 

International Accounting Standard (IAS) 34 - ‘Interim Financial Reporting’, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and 

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirement if IAS 34,
the provisions of and directives issued under the Companies Act, 2017 have been followed.
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(Un-audited) (Audited)

5.1 Operating fixed assets Note 

Balance at the beginning of the period / year 17,440,686           14,072,097            
Addition during the period / year 5.1.1 992,789                4,930,076              

18,433,475           19,002,173            

Disposals during the period / year (NBV) 5.1.1 (7,415)                   (82,432)                 
Depreciation charged during the period / year (395,082)               (1,479,055)            

(402,497)               (1,561,487)            

Balance at the end of the period / year 18,030,978           17,440,686            

5.1.1 Details of addition and disposal are as follows:

(Un-audited) (Audited) (Un-audited) (Audited)

Land - Leasehold 2,761                    817,007           -                        -                         
Building on leasehold land 489,730                587,659           -                        -                         
Leasehold Improvements -                        3,586               -                        -                         
Plant and machinery 465,845                3,217,294        (4,185)                   (63,969)                 
Electric fittings / equipments 4,586                    161,896           -                        -                         
Office equipments 345                       71,834             (30)                        (388)                       
Computers 316                       8,181               -                        -                         
Furniture and fixtures 16,222                  33,300             -                        -                         
Vehicles 12,984                  29,317             (3,200)                   (18,075)                 

992,789                4,930,075        (7,415)                   (82,432)                 

5.1.2

(Un-audited) (Audited)

5.2 Capital work-in-progress Note 

Balance at the beginning of the period / year 1,950,177             1,999,112              
Addition during the period / year 1,302,478             3,811,462              

3,252,655             5,810,574              

Transferred to operating fixed assets / expenses (955,624)               (3,860,397)            

2,297,031             1,950,177              

Advance against fixed assets 271,490                175,998                 

Stand-by equipments 38,040                  18,990                   

Balance at the end of the period / year 2,606,561             2,145,165              

September 30, 
2021

June 30, 2021
September 30, 

2021
June 30, 2021

---------------------------- Rupees in '000 ---------------------------

Depreciation on operating fixed assets for the period amounted to Rs. 395.08 million (September 30, 2020: Rs. 366.02
million).

September 30, 
2021

June 30, 2021

------------ Rupees in '000 ------------

September 30, 
2021

June 30, 2021

------------ Rupees in '000 ------------

Additions  (Cost) Disposal (NBV)
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(Un-audited) (Audited)

6 STOCK-IN-TRADE Note 

Raw material in
-hand 6.1               4,109,239               2,126,332 
-transit               1,529,789                  631,090 

              5,639,028               2,757,422 

Work-in-progress 6.2               3,638,459               3,136,835 
Finished goods 6.3               2,892,078               2,542,945 

            12,169,565               8,437,202 

6.1

6.2

6.3

(Un-audited) (Audited)

7 TRADE DEBTS Note 

Exports
Considered good             10,513,206             10,103,623 
Considered doubtful                    24,959                     23,107 

            10,538,165             10,126,730 
Allowance for expected credit loss 7.2                  (24,959)                   (23,107)

            10,513,206             10,103,623 
Local 
Considered good                    17,546                     12,297 

            10,530,752             10,115,920 

7.1 This include an amount of Rs. 14.59 million (June 30, 2020: Rs. 349.57 million) due from 1888 Mills LLC.

(Un-audited) (Audited)

7.2 Note 

Balance at the beginning of the period / year 23,107                                      16,944 
Charge for the period / year 1,852                                          6,163 
Balance at the end of the period / year                    24,959                     23,107 

8 LONG TERM FINANCING

Long Term Finance Facility (LTFF) 8.1 5,313,720             5,134,400              
Temporary Economic Refinance Facility (TERF) 8.2 1,250,119             1,179,185              
Refinance Scheme for Payment of Wages and Salaries 8.3 368,755                553,152                 
Current portion (1,615,317)            (1,457,377)            

5,317,277             5,409,360              

Includes items costing Rs. 13.38 million (June 30, 2021: Rs. 13.38 million) which have been valued at their net
realizable value of Rs. 3.82 million (June 30, 2021: Rs. 3.82 million).

Includes items costing Rs. 43.7 million (June 30, 2021: Rs. 43.7 million) held at WIP stores which have been valued
at their net realizable value of Rs. 20.77 million (June 30, 2021: Rs. 20.77 million).

Includes items costing Rs. 834.18 million (June 30, 2021: Rs. 767.82 million) which have been valued at their net
realizable value of Rs. 619.31 million (June 30, 2021: Rs. 568.27 million).

September 30, 
2021

June 30, 2021

------------ Rupees in '000 ------------

September 30, 
2021

June 30, 2021

Movement of allowance for expected credit loss is as 
follows:

------------ Rupees in '000 ------------

------------ Rupees in '000 ------------

September 30, 
2021

June 30, 2021
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8.1

8.2

8.3

(Un-audited) (Audited)

9 TRADE AND OTHER PAYABLES Note 

Creditors               3,349,033               2,958,739 
Accrued liabilities 9.1               3,018,089               2,338,025 
Workers' profits participation fund             22,397                  217,383                 
Workers' welfare fund                    42,574                     17,906 
Advance from customers                    52,252                     33,627 
Payable to provident fund                    27,885                     37,067 
Derivative financial instruments                  696,757                  105,613 
Current portion of provision for GIDC                  190,622                  190,622 
Current portion of government grant                    19,867                     25,343 
Others                    38,618                     33,725 

              7,458,094               5,958,050 

9.1

(Un-audited) (Audited)

10 SHORT TERM BORROWINGS Note 

Export re-finance 10.1 12,800,000           11,750,000            

10.1

11 CONTINGENCIES AND COMMITMENTS

11.1 Contingencies

No contingencies exist as at the reporting date.

Represent financing facilities obtained from various commercial banks for import of machinery under TERF
Scheme by SBP repayable in five, six and eight years through semi-annually and quarterly installments and has
been recognised at present value discounted at the effective rate of interest. These carry mark-up at the SBP rate
plus spread ranging from 0.75% to 1% (June 30, 2021: 0.75% to 1%) per annum. The differential mark-up has been
recognised as government grant which will be amortised over the period of facility. These facilities are secured
against specific charge on plant and machinery of the Company. The unutilized portion of the facility is Rs. 4,550
million (June 30, 2021: 5,015 million).

Represent financing facilities obtained from a commercial bank for payment of wages and salaries under the
Refinance Scheme by SBP repayable in 8 equal quarterly installments and has been recognised at present value
discounted at the effective rate of interest. These carrying mark-up at the rate of SBP rate plus spread 0.50% per
annum (June 30, 2021: 0.50%). The differential mark-up has been recognised as government grant which will be
amortised over the period of facility. The facility is secured against first pari-passu hypothecation charge over
current assets.

September 30, 
2021

June 30, 2021

------------ Rupees in '000 ------------

This includes an amount of Rs. 530.51 million (June 30, 2021: Rs. 516.11 million) in respect of Gas tariff provision
and Rs. 283.71 million (June 30, 2021: Rs. 273.87 million) inrespect of RLNG provision.

September 30, 
2021

June 30, 2021

------------ Rupees in '000 ------------

These carry mark-up at the rates ranging from SBP Export refinance rate plus 0.25% to 1% (June 30, 2021: 0.25% to
1%) per annum. These are secured against first pari passu charge over stock-in-trade, receivables and other current
assets of the Company.

Represent financing facilities obtained from various commercial banks for import of machinery under LTFF
Scheme by State Bank of Pakistan (SBP) repayable in four and five years through semi-annually and quarterly
installments. These carry mark-up at the SBP rate plus spread ranging from 0.45% to 1% (June 30, 2021: 0.45% to
1%) per annum. These facilities are secured against specific charge on plant and machinery of the Company. The
unutilized portion of the facility is nil (June 30, 2021: Rs. nil).
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(Un-audited) (Audited)

Note 
11.2 Commitments

Outstanding letter of credit 3,962,960                           2,970,714 

Outstanding letter of guarantee 1,534,028                           1,433,589 

Capital expenditure 5,146,233                           5,044,343 

Post dated cheques 11.2.1               4,849,271               4,328,717 

11.2.1 These represent post dated cheques issued to Custom Authorities in respect of duties on imported items.

12 COST OF SALES Note 

Opening stock of finished goods               2,542,945               1,588,230 
Add: Cost of goods manufactured 12.1               9,859,959               7,011,403 

            12,402,904               8,599,633 
Less: Closing stock of finished goods             (2,892,078)              (1,662,560)

              9,510,826               6,937,073 
12.1 Cost of goods manufactured

Raw material consumed  12.1.1               6,776,943 4,524,206              
Stores and spares consumed               1,014,559                  915,507 
Salaries, wages and other benefits 12.1.2               1,324,603               1,048,558 
Fuel, power and water                  723,129                  687,572 
Insurance expense                    17,148                     16,482 
Repair and maintenance                    16,674                  130,753 
Vehicle running expenses                      5,703                       3,513 
Communication and transportation                    26,939                     18,351 
Rent                      3,184                            -   
Depreciation                  428,120                  339,818 
Amortization                      1,558                          123 
Quality control and inspection                    16,114                     14,323 
Others                      6,909                       4,874 

            10,361,583               7,704,080 

Opening work-in-process               3,136,835               2,597,780 
Closing work-in-process             (3,638,459)              (2,912,517)

              9,859,959               7,389,343 

12.1.1 Raw material consumed

Opening stock               2,757,422               3,743,625 
Purchases during the period               9,614,756               3,669,370 

            12,372,178               7,412,995 
Less: closing stock             (5,595,235)              (2,888,789)

              6,776,943               4,524,206 

12.1.2

------------ Rupees in '000 ------------

(Un-audited)
September 30, 

2021
September 30, 

2020
---------- Rupees in '000 ----------

This includes an amount of Rs. 19.74 million (September 30, 2020: Rs. 23.01 million) in respect of staff provident
fund and Rs. 72.77 million in respect of staff gratuity fund (September 30, 2020: Rs. 31.03).

September 30, 
2021

June 30, 2021
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13 OTHER EXPENSES

Loss on disposal of operating fixed asset - net                      2,567                       4,861 
Workers' profit participation fund                    22,272                     81,152 
Workers' welfare fund                      8,973                       7,963 
Allowance for expected credit loss                      1,852                       3,556 
Donations                      4,000                            -   
Auditors' remuneration                                                1,348                       1,086 

                   41,012                     98,618 

14

                   15,198                     76,164 

Interest on bank deposit                      3,987                     25,509 
Dividend income on open ended mutual fund units                    90,872                     60,318 
Reversal of provision against doubtful advances                    21,158                     10,285 

                 131,215                  172,276 

15 TRANSACTIONS WITH RELATED PARTIES

Nature of transaction

Transaction with associates

Sale of goods 799,512                220,261                 
Purchases & services 28,079                  -                         
Marketing Fee 409,007                411,029                 
Lease rental 70,520                  -                         
Rent expense 3,175                    -                         
Donation -                        -                         

Transaction with directors

Meeting fee 4,600                    3,900                     

Transaction with key management personnel

Remuneration paid 16,127                  13,168                   
Post-employment benefits 895                       787                        

Transaction with other related party

Contribution to staff provident fund 32,767                  36,149                   
Contribution to staff gratuity fund 72,768                  -                         

16 CASH AND CASH EQUIVALENTS

Term deposit receipt 1,500,000             1,500,000              
Cash and bank balances 549,346                1,393,203              

2,049,346             2,893,203              

Related parties of the Company comprise associates, directors, major shareholders of the Company, key
management personnel and staff provident fund. Details of transactions with related parties during the quarter,
other than those which have been disclosed elsewhere in these financial statements are as follows:

(Un-audited)
September 30, 

2021
September 30, 

2020
------------ Rupees in '000 ------------

Exchange differences on export receivables, trade payables 
and derivative financial instruments

(Un-audited)
September 30, 

2021
September 30, 

2020
------------ Rupees in '000 ------------

OTHER INCOME
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17 FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES

18 FAIR VALUE OF ASSETS AND LIABILITIES

There were no transfers amongst level of fair value analysis of financial assets and liabilities during the period.

19 OPERATING SEGMENTS

- These condensed interim financial statements have been prepared on the basis of a single reportable segment.

- Revenue from export sales represents 99% (September 30, 2020: 99%) of the total gross revenue of the Company.

- All non-current assets of the Company as at September 30, 2021 and 2020 are located in Pakistan.

 
20 DATE OF AUTHORIZATION

21 GENERAL

21.1 Corresponding figures have been reclassified / rearranged wherever necessary for better presentation.

21.2 All figures have been rounded-off to the nearest thousand rupees, unless otherwise stated.

         Javeria Siddiqui                           Rehan Rahman Khaleequr Rahman
  Chief Financial Officer      Chief Executive Officer Director

- Sales made by the Company to its two major customers during the period constituted 52% (September 30, 2020:
66%) of total sales.

These condensed interim financial statements were authorised for issue on October 29, 2021 by the Board of
Directors of the Company.

The Company’s activities expose it to a variety of financial risks. These condensed interim financial statements do
not include all financial risk management information and disclosures which are required in the annual financial
statements and should be read in conjunction with the Company’s annual financial statements for the year ended
June 30, 2021. There have been no change in any risk management policies since June 30, 2021.
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