
 

 

 

 

 

 

 

 

 

 

 

Conde
For the

ensed In
e Nine M

 

Feroze18

nterim 
Months 

888 Mills 

 

 

 

 

 

 

 

 

Financia
Ended M

Limited 

al Inform
March 3

 

mation 
31, 20199 



 

 

CO
 

Com
 
Direc
 
State
 
State
 
State
 
State
 
State
 
Note
 

 

 

 

 

 

NTENTS 

pany’s inform

ctors’ Report 

ement of Fina

ement of prof

ement of Com

ement of Cash

ement of Chan

es to the acco

mation ‐‐‐‐‐‐‐‐‐

(English & Ur

ncial Position

fit and loss ‐‐‐

mprehensive In

h Flow ‐‐‐‐‐‐‐‐‐

nges in Equity

unts ‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

du) ‐‐‐‐‐‐‐‐‐‐‐‐

n ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

ncome ‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

y ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

 

Feroze18

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

888 Mills 

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

Limited 

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐ 

‐‐‐‐‐‐‐‐‐‐‐‐ 

‐‐‐‐‐‐‐‐‐‐‐‐ 

‐‐‐‐‐‐‐‐‐‐‐ 

‐‐‐‐‐‐‐‐‐‐‐‐ 

‐‐‐‐‐‐‐‐‐‐‐‐ 

‐‐‐‐‐‐‐‐‐‐‐‐ 

‐‐‐‐‐‐‐‐‐‐‐‐ 



 

CO
 

Boa
Mr. 

Mr. 

Mr. 

Mr. 

Mr. 

Ms. 

Mr. 

Mr. 

Mr. 

  

Boa
Mr. 

Mr. 

Mr. 

 Ms.

 Boa
Ms. 

Mr. 

Mr. 

 

Chie
Mr. 

Com
Mr. 

Ban
Bank

Fays

Hab

Hab

Mee

Stan

Bank

Aud
E Y F

Char

Prog

Beau

Kara

Leg
Moh

1st F

BC‐4

Kar

MPANY 

ard of Directo
Jonathan R. Sim

Khaleequr Rah

Shabbir Ahme

Perwez Ahmed

Nasim Hyder 

Huma Pasha 

Asim Shabbir P

Usama Rehma

Rehan Rahman

ard Audit Com
Nasim Hyder 

Khaleequr Reh

Perwez Ahmed

 Huma Pasha 

ard HR & Rem
Huma Pasha 

Shabbir Ahme

Nasim Hyder 

ef Financial O
Muhammad Fa

mpany Secre
Muhammad U

kers 
k Al Habib Limi

sal Bank Limite

ib Bank Limited

ib Metropolita

ezan Bank Limit

ndard Chartere

k Al Falah Ltd 

ditors 
Ford Rhodes, 

rtered Account

gressive Plaza, 

umount Road, 

achi 

al Advisor 
hsin Tayebaly&

Floor, Dime cen

4, Block‐9, Keh

achi 

INFORM

ors 
mon 

hman 

d 

d 

Patka 

an 

n 

mmittee  

hman 

d 

muneration 

d 

Officer 
aheem 

tary 
Usama Siddiqui 

ited 

d 

d 

n Bank Ltd 

ted 

d Bank (Pakista

tants 

 

& Co 

ntre 

kashan, Clifton

MATION 

Committee 

an) Ltd 

n 

Feroze18

  
Director/Ch

Director

Director

Director

Director

Director

Director

Director

Chief Execu

Chairman

Member

Member

Member

  

  
Chairperson

Member

Member

  

  

  

  

  

  

  

 

 

 

 

 

 

 

 

 

 

888 Mills 

Reg
airman H‐23

Land

Offi
K&N C

Fact

Sind
tive Plot 

Land
B‐4/A

Plot 

Plot 

Plot 

Plot 

Plot 

Plot 
n Plot 

Plot 

Surv

186 

Deh

Balo

Plot#

HITE

Distr

Sha
FAM

8‐F, 

Bloc

Shah

Kara

Web

http

Limited 

istered Offic
3/4A, Scheme #

dhi, Karachi.

ce Building
Centre, 160 Banglo

tory 

dh
# H‐23/4‐A & H

dhi Industrial  A
A, SITE, Karach

# A‐5, SITE, Ka

# C‐3, SITE, Ka

# C‐31 SITE, Ka

# F‐89, SITE, Ka

# F‐125, SITE, 

# F‐342, SITE, 

# D‐202, SITE, 

# 342/A, Haroo

ey # 81, 242, 7

to 190, N.C # 9

Moachko, Tap

ochistan 

# D‐12 to D‐17,

E, all in Mauza P

rict Lasbela, Ba

re Registrar/
MCO Associate (

Next to Hotel F

k‐6, PECHS, 

hrah‐e‐Faisal,

chi.

bsite

://www.feroze

ce
# 3, Landhi Ind

ore Town, Shara‐e

H‐23‐/4‐B, Sch

Area, Landhi, Ka
hi

rachi. 

rachi. 

arachi 

arachi 

Karachi 

Karachi 

Karachi 

onabad, SITE, K

72 to 75, 165, 1

92, 156, 210, 2

po Gabopat, Ke

, K‐1 to K‐3, M

Pathra, Tehsil H

lochistan 

/Transfer Age
(Pvt.) Ltd 

Faran Nursery,

e1888.com 

ustrial Area, 

‐Faisal, Karachi 

eme # 3.  

arachi 

Karachi 

166, 171, 172, 

11, 243,  

amari Town, K

‐34,  

Hub,  

ent 

  

176 to 181, 

arachi 



DIR

The D

State

of  th

requ

PAKI
The e
USD 
redu
servi
howe
term
exch
redu
conso
 
Core 
perce
exch
dema
redu
the s
perce
the r
 

Finan

A bri

Marc
rema
corre
the b
majo
sales
Durin
oper
relian

ECTORS’ R

Directors of F

ements for th

he  Company. 

irements of I

STAN’S ECON
economy has
8.8  Billion  in
ction  in the e
ces  as well  a
ever  in terms
 of its financi
ange market.
ced  uncerta
olidation is sl

inflation ma
ent a year ea
ange rate dep
and  due  to  a
ce the otherw
stabilization m
ent during Ju
eal GDP grow

ncial Highligh

ef summary o

ch 2019 rema
ained  remark
esponding pe
balancing and
or devaluation
s  level throug
ng  the  perio
ational efficie
nce on outsou

REPORT 

Feroze1888 M

he Quarter an

These  Cond

nternational 

NOMIC OUTL
s started exh
n  Jul–Feb  co
external bala
as  a  strong  g
s of quantum
ing, the narro
. These devel
inty.    None
ower than an

intained  its 1
arlier. Furthe
preciation are
a  proactive m
wise widening
measures  imp
ul‐Jan FY19 ag
wth is projecte

hts 

of the Compa

ained yet ano
kable  as  prof
eriod  last yea
d modernizati
n remained a
gh  innovation
d  under  revi
ency and opti
urcing. 

Mills Limited (

nd Nine Mont

ensed  Interim

Accounting S

OOK 
ibiting certain
ompared  to  a
nce was mai
growth  in  re

m there has b
owing of the c
opments on 
etheless,  des
nticipated, an

13‐month upw
r, rising  inpu
e likely to ma
monetary ma
g macroecono
plemented th
gainst 7.2 pe
ed to be arou

any’s operatio

other success
fit  after  tax 
r. The key  fa
ion of produc
nother factor
n and creativi
iew,  the man
imal level of p

Feroze18

‘the Compan

ths period en

m  Financial  S

Standard (IAS)

n signs of sus
a  deficit  of  U
nly driven by
emittances.  E
een some  im
current accou
the external 
spite  narrow
nd core inflati

ward trajecto
t costs on th
aintain upwar
anagement. 
omic imbalan
hus far.  In pa
rcent growth
und 3.5 perce

ons during the

ful period wi
closed  at  P

actors contrib
ction machine
r for increase
ity  in  line wit
nagement  ha
performance 

888 Mills 

 

y) are please

nded 31 Marc

Statements  h

) 34, “Interim

stainability, w
USD  11.4  Bill
y a 29.7 perc
Exports  in  do
mprovement. 
unt deficit ha
front have im

wing,  the  cu
on continues

ory accelerati
he back of hig
rd pressure o
Amidst  the  e
nces, domesti
rticular, Larg
h recorded  in 
ent in FY19.  

e nine month

th regard to 
KR  3.95  billi
buting  to  the 
ery, measures
ed export pro
th the  foreca
as  been  pers
by keeping it

Limited 

d to present 

ch 2019 along

have  been  pr

m Financial Re

with the curre
lion  during  t
ent decline  i
ollar  value  du
Though still 
s translated i
mproved stab
rrent  accoun
s to rise. 

ing to 8.8 per
gher energy 
n inflation de
efforts  to  cu
ic economic a
e‐scale Manu
the same pe

hs period end

growth and p
ion  as  comp
higher profit
s to control c
ceeds. The Co
sted number
sistent  to  see
ts focus on co

the Condense

g with their r

repared  in  co

porting”. 

ent account 
the  same  pe
n the trade d
uring  this  pe
posing a sign
into some sta
ility in the fin
nt  deficit  re

rcent  in Febr
prices and  th
espite a mode
urtail  inflation
activity exper
ufacturing (LS
eriod  last yea

ed 31 March 

productivity. 
pare  to  PKR 
ts are contin
costs and bett
ompany man
rs despite nu
ek  administra
ost optimized

ed Interim Fin

review of the

ompliance wi

deficit narrow
riod  last  yea
deficit  in goo
riod  remaine
nificant challe
ability in the f
nancial marke
emains  high,

uary 2019 fro
he  lagged  imp
eration in agg
nary  pressure
rienced the b
SM) declined 
ar.  In this bac

2019 is as fo

Financial ind
1.75  billion 
uous  investm
ter planning.
aged to incre
merous chall
ative  effectiv
d projects and

nancial 

affairs 

ith  the 

wed to 
ar.  This 
ds and 
ed  flat, 
enge  in 
foreign 
ets and 
  fiscal 

om 5.2 
pact of 
gregate 
es  and 
runt of 
by 2.3 

ckdrop, 

llows: 

 
icators 
in  the 

ment  in 
Rupee 
ease its 
lenges. 
veness, 
d lesser 



 
Earni
The e
the c
 
Look
In Pa
to ab
susta
the  b
crum
from
adde
supp
expo
 
Ackn
We a
instit
 
 
For a
 
 
 
 
Reha
Chief
 
 
 
Date
Karac
 

 
 

 

ings per Shar
earning per sh
corresponding

king Ahead 
akistan, textile
bout 40 perc
ained an aver
backbone  of 
mbling  under 
 India and Ba
ed products a
ort of  the G
orters to build

nowledgemen
acknowledge 
tutions, share

and on behalf

an Rahman  
f Executive  

ed: 29 April 20
chi 

re 
hare for the n
g period last y

e sector cont
ent of  indust
rage  share of
the  export  s
high energy 
angladesh. Th
as there  is po
overnment w
d competitive

nt& Apprecia
and apprecia

eholders and 

f of the Board

 
 

019 

nine month p
year. 

ributes appro
trial  labor  fo
f about 57 p
sector  is  faci
prices,  struck
he textile ind
otential  in the
with  commitm
 cost advanta

ation  
ate the effor
members of t

d 

   
   

 

Feroze18

eriod ended 

oximately one
rce. Barring  s
ercent  in nat
ng  new  issue
k  up  refunds
ustry, one of
e  internationa
ment  to polic
age. 

ts of the em
the Board of 

888 Mills 

31 March 201

e‐fourth of in
seasonal and
tionwide expo
es which  sho
  and  tight m
f the major c
al market. Ho
cy  implement

ployees and 
Directors. 

  Asim
  Dire

Limited 

19 is PKR 10.4

ndustrial value
d cyclical  fluc
orts. Pakistan
ould  be  dealt
monetary  poli
ontributors’ 
owever, this w
tation,  impro

valuable sup

m Shabbir Pat
ctor 

49 as compar

e‐added and 
tuations,  tex
ni  textile  indu
t  promptly.  T
icy,  is  facing 
in LSM, need
would only b
oved energy 

port of our c

tka 

red to PKR 4.6

offers emplo
tiles product
ustry conside
The  textile  in
tough  comp

ds to focus on
be possible w
supply  and h

customers,  fin

64in 

oyment 
ts have 
ered as 
ndustry 
petition 
n value 
ith the 
helping 

nancial 









C
A

A
N
P
In
L

C
S
S
T
A
T
C

E

S
A
40

Is
C
R
A

L
N
L

C
T
S
A
C
U
U

C

T

Condensed Inte
As at March 31

ASSETS
Non-current as
Property, plant a
ntangible asset

Long term depo

Current assets
tore and spare
tock in trade

Trade debt - con
Advances, depo
Taxation - net
Cash & bank ba

EQUITY AND L

hare capital an
Authorised sha
00,000,000 ordi

ssued, subscrib
Capital reserves
Revaluation sur
Accumulated pr

Liabilities
Non-current lia
Long term finan

Current liabilit
Trade & other p

hort term borro
Accrued mark-u
Current portion 
Unclaimed divid
Unpaid dividend

CONTINGENC

The annexed no

rim Statement
, 2019

sets
and equipment
ts

osits

s

nsidered goods
osit, prepaymen

alances

LIABILITIES

nd reserves
re capital 
inary shares of

bed and paid-u
s
rplus on proper
rofit

abilities
nces - secured

ties 
payables
owings - secure
up

of long term fin
dend
d

IES AND COM

otes 1 to 17 form

t of Financial P

t

s
nts and other r

f Rs 10/- each

up capital

rty, plant and e

ed

inances

MMITMENTS

m an integral p

Feroze18

Position

receivables

equipment

art of these con

888 Mills 

Note 

5  
 
 
 

 
6  
7  
8  

 
 
 

 
 

 

 
 
 
 
 

 

9  
10  

 
 
 
 
 

11

 
 

ndensed interim

-

Limited 

Un-audited
 March 31, 

2019 

12,978,20        
1,99                  

14,80                
12,994,99        

791,26             
6,378,45          
7,320,42          
2,522,50          

478,82             
921,49             

18,412,97        

31,407,97        
                         

4,000,00          

3,768,00          
758,66             

1,499,00          
12,041,03        
18,066,71        

1,952,84          

4,637,62          
6,490,00          

30,12                
227,95             

2,70                  
-                      

11,388,40        

31,407,97        
                         

m financial stat

---------------(Ru

A
 Ju

0           
5           
1           
6           

2           
8           
6           
5           
8           
7           

76           

72           

0           

0           

9           
3           
8           
7           
7           

7           

7           
0           
1           
8           
2           

          
8           

72           

0           

tements

upees in '000)--

Audited
une 30, 
2018 

10,846,978 
1,870          
8,333          

10,857,181 

632,710      
3,892,270   
5,191,492   
2,143,315   

431,649      
203,364      

12,494,800 

23,351,981 

-                 

4,000,000   

3,768,009   
758,663      

1,499,008   
10,141,524 
16,167,204 

750,334      

3,701,919   
2,550,000   

18,642        
162,508      

1,150          
224             

6,434,443   

23,351,981 

-                 

--------------



 

Con
For 

Sale
Cost
Gro

Adm
Distr
Othe

Ope

Fina
Prof

Taxa

Prof

Earn

The 

 

 

 

 

 

 

 

ndensed Inter
the Nine Mo

s - net
t of sales
ss profit

ministrative co
ribution cost
er income / (e

erating profit

ance cost
fit before tax

ation 

fit after taxa

ning per sha

annexed note

Muham
      Chief F

rim Statemen
onths Period 

ost

expenses) - ne

t

xation

ation 

re basic & d

es 1 to 17 form

mmad Faheem
Financial Of

nt of Profit o
and Quarter

Note

et 12

13

diluted  

m an integral 

m
fficer

Feroze18

 

or Loss Acco
r Ended Mar

March 3
2019 

21,481,4  
(15,765,7 

5,715,7    

(764,5      
(1,406,   

646,4       
(1,524,2   
4,191,4    

(114,3      
4,077,    

(124,0      

3,953,0      

10             

part of these

Nin

--------

Rehan 
Chief E

888 Mills 

unt  (Un-aud
rch 31, 2019

31, Ma
2

499 16    
745) (12   
754 3      

581)       
158) (1     
455       
284) (1     
470 1      

354)       
116 1      

038)        

078 1      

0.49        

 condensed in

ne month ende

-----------------

Rahman
Executive 

Limited 

dited)

arch 31, 
2018 

6,316,013
2,905,913)
3,410,100

(699,555) 
1,152,396)

290,205  
1,561,746)
1,848,353

(70,235)   
1,778,118

(30,982)  

1,747,136

4.64       

nterim financ

ed 

-- (Rupees in

A

March 31
2019 

8,505,78    
(5,985,58   
2,520,19    

(245,26      
(516,24      

12,28          
(749,22      

1,770,97    

(45,25         
1,725,71    

(31,03         

1,694,68      

4.5               

ial statements

Qua

n '000) -------

Asim Shabbi
Directo

,  March
201

83 5,902    
85) (4,540  
98 1,361    

65) (228     
49) (428     
87 190       
27) (466     
71 895       

56) (30       
15 865       

34) (50       

81 815       

50            

s

arter ended

----------------

ir Patka
or

h 31, 
18 

2,621
0,877)
1,744

8,441)
8,586)
0,880
6,147)
5,596

0,110)
5,486

0,403)

5,083

2.16  

---

 



Cond
For t

Profi

Other

Tota

The a

 

 

 

 

 

 

 

densed Interim
the Nine Mont

it for the perio

r comprehensiv

l comprehensiv

annexed notes 1

Muham
      Chief F

m Statement of 
hs Period and 

od

ve income

ve income

1 to 17 form an 

mmad Fahee
Financial Of

f Comprehensiv
Quarter Ende

integral part of

m
fficer

Feroze18

ve Income (Un
ed March 31, 2

f these condens

Rehan
Chief E

888 Mills 

n-audited)
2019

 March 31, 
2019 

3,953,078

3,953,078  

ed interim finan

Nine mo

--------------

n Rahman
Executive 

Limited 

March 31
2018 

1,747,136  

1,747,136  

ncial statements

onth ended 

------------ (Rup

, March 
2019

6 1,694,6 

-             

6 1,694,6  

s

Q

pees in '000) ---

Asim Shabb
Direct

31, 
 

 Marc
20

681 81     

-          

681 81     

Quarter ended

-------------------

bir Patka
tor

ch 31, 
18 

5,083

-    

5,083

-----

 



 

Condense
For the N

CASH FL
Profit bef

Adjustme
Depreciat
Amortizat
Finance c
Loss on s

(Increase
Stores an
Stock in t
Trade deb
Advance

Increase 
Trade and

Cash gen

Finance c
Income ta
Long term

Net cash 

CASH FL
Capital ex
Sales pro
Net cash 

CASH FL
Dividend
Long term
Net cash 
Net decre
Net cash 
Cash and

Cash and
Cash & b
Short term

The anne

    

ed Interim Sta
Nine Months P

LOW FROM 
fore taxation

ent for non ca
tion 
tion
cost
sales of fixed a

e) / decrease i
nd spares 
trade
bt
s, prepaymen

 in current li
d other payab

nerated from /

cost paid
ax paid
m deposits

generated fro

LOW FROM 
xpenditure
ceeds on disp
used in inves

LOW FROM 
 paid

m finance - ne
used in finan

ease in cash a
and cash equ

d cash equival

d cash equival
bank balances
m borrowings

exed notes 1 to

Muhammad 
  Chief Financ

atement of Ca
Period and Qu

OPERATING

ash charges a

assets

in current ass

nts & other rec

iabilities
bles

/ (used in) ope

om / (used in)

INVESTING 

posal of prope
ting activities

FINANCING 

t
ncing activitie
and cash equiv
uivalent at beg
ent at end

ents:

 - secured

o 17 form an in

d Faheem
cial Officer

Feroze18

ash Flow (Un-
uarter Ended 

G ACTIVITIES

and other item

set

ceivables

erations

) operating ac

ACTIVITIES

erty, plant and
s

G ACTIVITIES

es
valent
ginning

ntegral part o

Re
Ch

888 Mills 

-audited)
March 31, 20

S

ms:

ctivities

d equipment

S

f these conde

ehan Rahman
hief Executive

Limited 

019

Mar
20

4            

             
             
             
             
             

4            

             
(2           
(2           

             

             
(4           

             

             
             
             
             
             

(2           
             

(2           

(2           
1            

             
(3           
(2           
(5           

             
(6           
(5           

ensed interim 

-----------

n
e 

ch 31, 
019

4,077,116

596,466 
70,712    

114,356 
2,950      

784,484 
4,861,600

(158,553) 
2,486,188)
2,128,933)
(379,191) 

935,706 
4,217,159)

644,441 

(102,877) 
(171,215) 

(6,467)     
(280,559) 
363,882 

2,840,650)
39,176    

2,801,474)

2,052,238)
1,267,963
(784,275) 

3,221,867)
2,346,636)
5,568,503)

921,497 
6,490,000)
5,568,503)

financial state

-----(Rupees in

Asim Shabb
Direc

March 31
2018

1,778              

493                 
40                   
70                   
38                   

642                 
2,420              

(162                
(748                

(1,305             
(707                

137                 
(2,786             

(365                

(53                  
(174                

                      
(227                
(593                

(2,410             
63                   

(2,346             

(640                
267                 

(372                
(3,313             

(407                
(3,720             

379                 
(4,100             
(3,720             

ements

n '000)--------

bir Patka
ctor

1, 

8,118

3,337
0,052
0,201
8,502
2,092
0,210

2,385)
8,253)
5,323)
7,957)

7,795
6,123)
5,913)

3,943)
4,022)

-   
7,965)
3,878)

0,182)
3,621
6,561)

0,462)
7,713
2,749)
3,188)
7,069)
0,257)

9,743
0,000)
0,257)

-------

 



 

Cond
For t

Total
ende

Tran

Final
- Jun

Interi
- Jun

Bala

Total
ende

Tran

Final
- Jun

Interi
- Jun

The a

Bala

Bala

Bala

 

 

 

densed Interim
the Nine Month

l comprehensiv
d March 31, 20

sactions with o

l cash dividend
e 30, 2017 @ 17

im cash dividen
e 30, 2018 @ 12

nce as at July 

l comprehensiv
d March 31, 20

sactions with o

l cash dividend
e 30, 2018 @ 24

im cash dividen
e 30, 2019 @ 30

annexed notes 

nce as at Marc

nce as at July 

nce as at Marc

Muham
      Chief F

m Statement of C
hs Period and Q

ve income for th
018

owners

d for the year en
7% (Rs. 1.70 pe

nd for the year
2% (Rs. 1.20 pe

01, 2018 (Aud

ve income for th
019

owners

d for the year en
4.5% (Rs. 2.45 p

nd for the year
0% (Rs. 3 per s

1 to 17 form an

ch 31, 2019

01, 2017  (Aud

ch 31, 2018

mmad Faheem
Financial Of

Changes in Equ
Quarter Ended

he period 

nded 
er share)

r ended
er share)

dited)

he period 

nded 
per share)

r ended
hare)

n integral part o

dited)

m
fficer

Feroze18

quity (Un-audite
d March 31, 20

 Share 
Capital  

 
3,768,009    

-               

-                   

-                   

3,768,009  

3,768,009    

-               

-               

-               

3,768,009  

of these conden

------------------

Rehan
Chief E

888 Mills 

ed)
19

 Reserves 
p

758,663       

-              

-                  

-                  

758,663     

758,663       

-              

-              

-              

758,663     

nsed interim fin

---------------------

n Rahman
Executive 

Limited 

 Revaluation 
surplus on 

property, plant
and equipment

1,499,008          

-                     

-                         

-                         

1,499,008        

1,499,008          

-                     

-                     

-                     

1,499,008        

nancial stateme

----- (Rupees '0

A

t 
t 

Accumulat
Profit 

8 8,482,1           

1,747,1           

- (640,5            

- (452,1            

9,136,5        

8 10,141,5         

3,953,0           

(923,1            

(1,130,4         

12,041,0      

ents

000) -------------

Asim Shabb
Direct

ted  
 Total 

149 14,507,8    

136 1,747,1      

561) (640,5        

161) (452,1        

563 15,162,2 

524 16,167,2    

078 3,953,0      

162) (923,1        

403) (1,130,4     

037 18,066,7 

---------------------

bir Patka
tor

829

136

561)

161)

243

204

078

162)

403)

717

------

 



 

Notes
For th

1

2

2.1

3

4

5

 

s To The Conden
he Nine Months 

THE COMPAN

BASIS OF PRE

Statement of co

SIGNIFICANT

ACCOUNTING

PROPERTY, P

Operating fixed a
Capital work-in-p

Feroze1888 Mills
Ordinance 1984.
production and ex

Judgments and es
the Company's an

These condensed
Pakistan for inter
International Acc
Companies Act, 2

Where the provis
issued under the 

This condensed i
should be read in

The accounting p
those applied in th

The preparation o
management to m
liabilities and inco

nsed Interim Fin
Period and Qua

NY AND ITS OP

EPARATION

ompliance

T ACCOUNTING

G ESTIMATES A

LANT AND EQ

assets
progress

s Limited (the com
The shares of t

xport of towels. Th

stimates made by
nnual financial sta

d interim financia
rim financial repor
counting Standard
2017.

sions of and direct
Companies Act, 2

interim financial in
n conjunction with t

policies and metho
he preparation of 

of condensed inter
make estimates, a
ome and expenses

nancial Informati
arter Ended Mar

PERATIONS

G POLICIES

AND JUDGMEN

QUIPMENT

mpany) was incorp
the Company are
he registered offic

the management
atements for the ye

l statements have
rting which compri
ds Board (IASB)

ives issued under
2017 have been fol

nformation does n
the Company's an

ods of computation
annual audited fina

rim financial state
assumptions and u
s.

Feroze18

ion (Un-audited)
rch 31, 2019

NTS

porated in Pakistan
e quoted on Pakis
ce of the company

in the preparation
ear ended June 30

e been prepared in
ise of Internationa
as notified under

the Companies Ac
llowed.

not include all the
nnual financial stat

n adopted in the pr
ancial statements 

ments in conform
use judgments tha

888 Mills 

)

n as a public limite
stan Stock Excha

y is situated at H-2

n of these condens
0, 2018 and half ye

in accordance wit
al Accounting Stan

the Companies A

ct, 2017 differ with

information and d
tements for the yea

reparation of these
for the year ended

mity with approved
at affect the appl

Limited 

Note 

5.2

ed company in Oc
ange Limited. The
23/4-A Scheme # 

sed interim financi
ear ended Decemb

th the accounting
ndard (IAS) 34 - ‘
Act, 2017 and pro

h the requirement

disclosures as requ
ar ended June 30, 

e condensed interi
d June 30, 2018 an

accounting standa
lication of policies

(Unaudit

9,998       
2,980       

12,978     

ctober 1972 under
e Company is pr
3, Landhi Industria

ial statements are
ber 31, 2018.

g and reporting st
Interim Financial R

ovisions of and dir

if IAS 34, the pro

uire in the annual
2018.

im financial statem
nd half year ended

ards, as applicable
s and the reporte

March 3
2019

----------- R
ted) (Audi

8,173 8,93       
0,027 1,90       
8,200 10,84     

the repealed Com
rincipally engaged
al Area, Karachi.

same as those ap

andards as applic
Reporting’, issued
rectives issued un

ovisions of and dir

financial statemen

ments are consiste
d December 31, 20

e in Pakistan requi
d amount of asse

31, 
9

June 30

Rupees in '000 --
ited)

39,671
07,307
46,978

mpanies
d in the

pplied in

cable in
d by the
nder the

rectives

nts and

ent with
018.

ires the
ets and

0, 2018

---------

 



 

5.1

5.1.1

5.2

6

7

8

9

Details of additi

Land - Leasehold
Building on leaseh
Leasehold improv
Plant and machin
Electric fittings
Office equipment
Computers
Furniture and fixt
Vehicles

Depreciation on o

Capital work-in

Building on leaseh
Leasehold improv
Plant and machin
Computer
Furniture and fixt
Equipments
Advances agains

STOCK-IN-TR

TRADE DEBT 

It includes amoun

ADVANCES, D

TRADE AND O

Includes advance
Rs.313.181 millio

Includes Gas Inf
Rs.1,005.6 million

Represents raw m
30, 2018: 1,575.53

ions and disposa

d
hold land
vement
nery

ts

tures

operating fixed ass

n-progress

hold land
vements
nery

tures

st fixed assets

RADE

- CONSIDERED

nt receivable again

DEPOSIT, PREP

OTHER PAYAB

e to suppliers and
on and Rs.27.587 m

frastructure Deve
n and Rs. 106.37 m

material, work in p
3 million, 1,470.27 

als are as follows

sets for the period

D GOODS

nst export debtor R

PAYMENTS AND

BLES

d deposits to relat
million, respectively

elopment Cess an
million).

process and finishe
million and Rs. 84

Feroze18

:

d amounted to Rs. 

Rs. 7,298.86 million

D OTHER REC

ted party amountin
ly).

nd due to related

ed goods amountin
46.47 million).

888 Mills 

----------Rup

9
231,9

19,7
1,436,4

35,5
14,1

6,1
1,8

20,4
1,767,3

569.47 million (Ma

819,85          
-                

888,25          
-                
45                

19,36            
179,37          

1,907,30     

n (June 30, 2018 R

EIVABLES

ing to Rs.697.12 m

party amounting

Opening 
balance

---------

ng to Rs. 3,653.37

Addit

March 31,
2019

(Unaudited

Limited 

pees in '000-------

49 151,36       
57 451,43       
12 94,58         
45 1,560,43     
74 22,09         
96 7,19           
68 25,01         
96 12,50         
74 59,46         
72 2,384,08     

arch 31, 2018: Rs.

58 827,89       
19,71         

53 1,593,08     
33             

58 3,69           
61 192,74       
77 18,62         
07 2,656,07   

Rs. 5,171.52 million

million and Rs. 2

to Rs.1,189 milli

Additions

-------------------R

million, Rs. 1,634.

tions  (cost)

, 

d)

June 30, 20
(Audited)

Dis

---

64                
36                
88                
38 (20
98                
90 (
10
03
60 (21
87 (42

 493.34 million)

93 (231           
12 (19             
83 (1,312        
34                
91                
40 (18             
20                
73 (1,583      

n).

8.63 million, respe

ion and Rs.59.22

------------R

s

Transfers
operatin
assets 

adjustme

Rupees in '000----

.25 million and Rs

18
)

March 3
2019

(Unaudit

sposals (NBV)

-              
-              
-              

,323) (9          
-              

(100)             
(1)             

(53)             
,754) (1          
,231) (11        

1,957) 1,41       
9,712)             
2,841) 1,16       
(334)             
(379)             

8,130) 19         
-   19         

,353) 2,980    

ectively (June 30

million (June 30

June 30
(Audit

Rupees in '000-----

s to 
ng 
/ 

ent

Closi
Balan

---------------------

. 1,096.16 million

31, 

ed)

-    
-    
-    

98,448)
-    
-    
-    
-    

13,537)
11,985)

15,794
-    

68,495
-    

3,770 
93,971
97,997
0,027

, 2018:

0, 2018

, 2018
ited)

-------

ing 
nce

--

(June

 



10

11

11.1

11.2

12

12.1

12.2

 

CONTINGENCI

Contingencies
No contingencies 

Commitments

Outstanding letter
Outstanding letter
Capital commitme

Income from fina
Profit on bank dep

Income from non
Exchange differen
Loss on disposal o
Workers' profit pa
Workers' welfare f
Auditors' remuner
Donation

This represent mar

Donations includ

Name of Director
Mr. Khaleequr Ra
Mr. Nasim Hyder

Mr. Khaleequr Ra

Donation to other
Bahar Education F
Karachi Down Sy
Dam Fund
Patients Welfare A
The Huner Founda
Cumulative donati

It represents the u
from SBP Export
other current asset

SHORT TERM B

OTHER INCOM

IES AND COMMI

existed as at the rep

r of credit
r of guarantee
ents

ancial assets
posit

n-financial assets / 
nces on realization o
of fixed assets
articipation fund ex
fund expenses
ration

rkup income on ban

de the following in 

rs
ahman

ahman

r organisations:
Foundation
ndrome Program

Association Civil H
ation
ion to other organiz

tilized portion of ex
refinance rate plu

ts of the Company.

BORROWING

ME / (EXPENSES)

ITMENTS

porting date.

(expenses) 
of export proceeds

xpenses

nk deposits which c

which a director o

Nam
Indu
Kora

Citiz
Cent

Hospital (Regd)

zations (less than 0

xport finance amou
s 0.25% to 0.5% p

 – NET 

Feroze18

carries markup at th

or their spouse wa

me / Address of Do
us Hospital,  Plot C-
angi Crossing, Kara

zens Police Liasion 
tral Reporting Cell 

.5 million)

unting to Rs.6,490 m
per annum and thes

888 Mills 

he rate of 8% to 9.9

as interested:

nee
-76, Sector 31/5,
achi 

Committee
- Sindh Governor’s

million (June 30, 2
se are secured agai

Limited 

Note

12

12

9% per annum (201

Interest in Do
Director

s Secretariat Karach

018 Rs.2,550 milli
inst first pari passu

(Unaudit

65
91

1,04

2.1 1                

87              
(                 

(19             
(1               

(                 
2.2 (1               

63              
64             

18: Nil).

nee
(                 

                 
hi

(                 
                 
                 
                 
                 
                 

(1              

March 31, 

------------ R

------------ R

on). These carry m
u charge over stock

March 31, 

------------ R
ted) (Audi

5,114            33
8,734            65
1,108            61

0,128 -

1,519 44           
2,950) (           
8,512) (           
7,185) (           
4,970)             
1,575)             
6,327 2           
6,455 2          

7,246)             

(914)               

2,000)              
(700)               
(535)               

-                    
-                     

(181)               
1,575)             

2019 March 3

Rupees in '000 ----

Rupees in '000 ----

(Unaudited)

mark-up at the rates
k-in-trade, receivab

2019 June 30

Rupees in '000 ----
ited)

34,944 
52,453 
15,950 

41,475
38,502)
94,243)
12,488)
(1,590)
(4,447)
90,205
90,205

(1,622)

(800)   

-     
-     
-     

(1,000)
(500)   
(525)   

(4,447)

1, 2018

---------

---------

ranging
bles and

0, 2018

---------

 



13

14

15

16

17

17.1

17.2

TAXATION

Current
Prior year

FINANCIAL RI

TRANSACTION

Nature of transa

Sales
Purchases
Manufacturing and
Donation
Remuneration to k
Fees to directors
Contribution to Sta

Balances with re
Net payable
Payable to Staff P

Date of authoriza

This condensed in

General

For better present

Figures have been

These condensed
annual financial st
These have been n

Related parties co
The transactions w
terms of their emp

Muham
      Chief F

ISK MANAGEM

NS WITH RELAT

action

d other expenses

key management pe

aff Provident Fund

elated parties at t

Provident Fund

ation

nterim financial info

tation, certain prior 

n rounded-off to the

interim financial s
tatements and shou
no change in any ri

omprise associated
with associated un
ployment, are as fo

mmad Faheem
Financial Officer

MENT AND VALU

TED PARTIES

ersonnel

the end of the per

ormation was autho

year figures have 

e nearest thousand 

statements do not i
uld be read in conj
isk management po

companies, directo
ndertakings and rela
ollows:

Re
Chr

Feroze18

UE DISCLOSUR

riod were as follo

orized for issue in th

been reclassified c

rupees, unless oth

include all financia
junction with the C
olicies since the ye

ors, major sharehold
ated parties, other

ehan Rahman
hief Executive 

888 Mills 

----------Rupees

(126,814)       
2,776            

(124,038)       

RES

Relationship

Associated
Associated
Associated
Associated

ows:
Associated

he Board of Direct

consequent to certa

herwise stated

Nine mon

al risk managemen
Company's annual
ar end.

March 31, 
2019

(Unaudited)

ders of the compan
than remuneration

Asim

Limited 

s in '000---------

(324,201)      
293,219       
(30,982)        

tors meeting held on

ain changes in curre

nth ended

nt information and
financial statemen

March 31, 
2018

(Unaudited)

ny, key managemen
n and benefits to k

m Shabbir Patka
Director

(31,034)           
-                  

(31,034)           

1,233,349
3,175

947,809
7,246

36,455
4,190

79,616

30,596
18,947

n April 29, 2019.

ent year presentatio

Quarte

disclosures which
nts for the year en

March 31, 
2019

(Unaudited)

nt personnel and st
key management p

----------- Rupee

----------- Rupee

March 31, 
2019

March 31, 
2019

------------Rupee

) (78,270          
27,867           

) (50,403          

9 816,964         
5 5,544             
9 846,547         
6 1,622             
5 41,556           
0 4,900             
6 67,191           

6 69,035
7 16,118           

on

er ended

are required in the
nded June 30, 2018

March 31, 
2018

(Unaudited)

taff provident fund
personnel under the

es in '000 ----------

es in '000 ----------

March 31, 
2018

June 30, 2018

es in '000-----------

0)
7
)

4
4
7
2
6
0

e
8.

d.
e

--

--

 




